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All countries will benefit when we open markets further, extend and enhance tools such as the African 

Growth and Opportunity Act (AGOA), and reduce inefficiencies in the global trading system through 

trade facilitation improvements. And through our development initiatives—such as Power Africa, Trade 

Africa, Feed the Future, and the Open Government Partnership—we will continue to work closely with 

governments, the private sector, and civil society to foster inclusive economic growth, reduce 

corruption, and build capacity at the local level. Investment in critical infrastructure and security will 

facilitate trade among countries, especially for developing and emerging economies.  

End Extreme Poverty  We have an historic opportunity to end extreme poverty within a generation and 

put our societies on a path of shared and sustained prosperity. In so doing, we will foster export markets 

for U.S. businesses, improve investment opportunities, and decrease the need for costly military 

interventions. Growth in the global economy has lifted hundreds of millions out of extreme poverty. We 

have already made significant progress guided in part through global consensus and mobilization around 

the Millennium Development Goals. The world cut the percentage of people living in extreme poverty in 

half between 1990 and 2010. In that period, nearly 800 million people rose above the international 

poverty line. By 2012, child deaths were down almost 50 percent since 1990. Twenty-nine countries 

registered as low income in 2000 have today achieved middle-income status, and private capital and 

domestic resources far outstrip donor assistance as the primary means for financing development. 

Trends in economic growth also signal what is possible; sub-Saharan Africa has averaged an aggregate 

annual growth rate of over 5 percent for the last decade despite the disruptions of the world financial 

crisis. We are now working with many partners to put ending extreme poverty at the center of a new 

global sustainable development agenda that will mobilize action for the next 15 years. We will press for 

transformative investments in areas like women’s equality and empowerment, education, sustainable 

energy, and governance. We will use trade and investment to harness job-rich economic growth. We will 

concentrate on the clear need for country ownership and political commitment and reinforce the 

linkage between social and economic development. We will lead the effort to marshal diverse resources 

and broad coalitions to advance the imperative of accountable, democratic governance. We will use our 

leadership to promote a model of financing that leverages billions in investment from the private sector 

and draws on America’s scientific, technological, and entrepreneurial strengths to take to scale proven 

solutions in partnership with governments, business, and civil society. And we will leverage our 

leadership in promoting food security, enhancing resilience, modernizing rural agriculture, reducing the 

vulnerability of the poor, and eliminating preventable child and maternal deaths as we drive progress 

toward an AIDS-free generation. 


